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Note: this is a free translation from Italian to English; some of the images
remain in Italian and some of the references are to Italian market and economy
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Share of loans

Foreclosures started Delinquency rates’

= Al loans

—  Prime with fixed rate
s m o Commarcial loans

== Prime with adjustable rate
Subprime with flxed rate
— « Subprime with adjustable rate
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Delinquent loans are those past due 30 days or more.
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Total US consumer loans Euro area bank loans to the private sector
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== = Prediction based on the historical relationship between world trade and OECD growth
Prediction of the short term Indicator model
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== United States Euro area
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Largest consecutive two quarter decline In GDP (at an average annuallsed rate)
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OECD USA Japan Euro area

Proportion of all OECD economles sxperiencing at least two consecutive quarters of downturn?
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Data not available

Sources: Global Data Source; Haver Analytics; Bloomberg L_P_; and staff calculations.
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Real GDP Inflation Unemployment Long-term
growth rate’ rate’ interest rate

2011-2017 2010 2010 2017 2017

Australia 3.2 22 . 7.7 5.7 . 6.3
Austria 2.3 0.8 : 7.9 6.2 : 49
Belgium 22 0.9 . 10.6 9.6 . 5.0
Canada 2.5 0.9 . 9.8 6.9 ) 5.1
Czech Republic 4.0 1.2 . 9.2 8.0 ] 5.0

Denmark 1.8 1.4 . 79 52 . 4.9
Finland 29 1.7 . 10.8 8.4 . 4.8
France 2.1 0.5 . 1.2 9.0 . 4.8
Germany 1.9 0.4 . 11.6 9.7 { 4.7
Greece 3.9 1.8 : 10.3 9.7 . 55

Hungary 43 34 . 11.7 8.2 5.5
Iceland 2.9 2.4 : 9.9 3.9 i 7.0
Ireland 2.8 -1.4 . 14.8 9.4 { 5.2
Italy 1.7 1.2 . 10.2 8.5 . 5.1
Japan 1.7 -1.5 . 57 4.3 . 3.3

Korea 49 2.0 i 3.9 3.5 . 7.0
Luxembourg G4 1.2 z 7.2 4.4 . 4.9
Mexico 3.9 3.2 : 6.9 3.2 . 6.9
Netherlands 2.2 0.9 ) 7.0 4.9 : 48
New Zealand 2.6 1.2 : 7.9 4.4 . 57

Norway 3.5° 1.3 : 4.3 3.9 ! 47
Poland 26 1.7 . 10.2 : 5.6
Portugal 15 1.0 . 8.0 . 5.0
Slovak Republic 5.3 1.9 . 11.6 . 5.4
Spain 3.3 0.3 . 12.6 : 5.1

Sweden 3.2 0.9 . 7.8 . 4.8
Switzerland 2.1 0.6 . . 4.1 . 3.1
United Kingdom 2.7 1.0 ) ) 6.3 : 55
United States 2.8 0.8 i 5.2 : 5.2

Euro area 2.3 0.7 ) 9.4 . 49
Total OECD 2.7 0.8 . . 6.5 . 5.0
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Riorganizzazione interna  Riassetto di gruppo Finanza straordinaria Outsourcing Delocalizzazione

Delocalizzazione e outsourcing non sono strumenti per usci re dalla crisi. Anzi, in alcuni casi non
isolati, la ri-localizzazione in ltalia € una mossa per affr ~ ontare la crisi.










Numero di transistor per processore

25.000.000.000

Numero di transistor per processore
20.000.000.000

900.000.000

800.000.000 Inte Core i7

15.000.000.000
Questa e la 700.000.000
previsione per i
prossimi 600.000.000

9 anni

.
=}
=
@
w
£
©
b
=
£
S
=

10.000.000.000 -

500.000.000

5.000.000.000 400.000.000

Num. Transistor

300.000.000

200.000.000

1tium 4 processor

100.000.000

3861 M processor Pentium || processar
Bentium processor

entium Il processar
2004 8008 8080 8085 286486TM DX processor P >




Traffico dati su Internet
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